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CONFIDENTIALITY AGREEMENT 
 
 
 
The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to 
be reviewed only by the party receiving it from First Class Management, Inc. and should not be made available to 
any other person or entity without the written consent of First Class Management, Inc. This Marketing Brochure has 
been prepared to provide summary, unverified information to prospective purchasers, and to establish only a 
preliminary level of interest in the subject property. The information contained herein is not a substitute for a 
thorough due diligence investigation. First Class Management, Inc has not made any investigation, and makes no 
warranty or representation, with respect to the income or expenses for the subject property, the future projected 
financial performance of the property, the size and square footage of the property and improvements, the presence 
or absence of contaminating substances, PCB's or asbestos, the compliance with State and Federal regulations, the 
physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any 
tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this 
Marketing Brochure has been obtained from sources we believe to be reliable; however, First Class Management, Inc. 
has not verified, and will not verify, any of the information contained herein, nor has First Class Management, Inc. 
conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding 
the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to 
verify all of the information set forth herein. 
 
 

ALL PROPERTY SHOWINGS ARE BY APPOINTMENT ONLY. PLEASE CONSULT YOUR FIRST CLASS MANAGEMENT, 

INC. AGENT FOR MORE DETAILS. 
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This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the accuracy of the 

information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. 
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Overview 

First Class Management, Inc has been retained by the Owner, (“Owner”) on an exclusive basis to handle the sale 
transaction of the sale of 129 Merrick Plaza, Jamaica, Queens County, New York. 129 Merrick Plaza is a 4,446 square 
foot one-story retail strip center on 7,144 square foot lot.  The strip center is occupied for four retail tenants.  
 
Key Considerations 

 Superior Location  
The strip center is located on an intersection of 130th Street and Merrick Boulevard.  The strip center is 
surrounded by national and local retailers.   
 

 Strong Demographics 
Jamaica Queens is located in south east of Queens County and is considered to be an established middle 
income area. The enclosed demographics indicate a one-mile radius population of 96,000 people with a 
median family income of $41,806. 

 
 ICIP 

Twenty Five year ICIP tax abatement is in place for this property.  Fifteen Years remaining. 
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Location / Building Overview 

 

Location 129 Merrick Plaza is situated on at the intersection of 130th Street and Merrick 
Boulevard in South Queens. 
 

Parcel Number Block: 12538  Lot: 0004 
 

Land Area 7,144 Square Feet 
 

Foundation Poured in-place reinforced concrete 
 

Frame Structural steel frame 
 

Floor Construction Poured in-place reinforced concrete slab 
 

Building Size 4,446 
 

Year Built 2006 
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Investment Information 

     129 Merrick Plaza   129-32 Merrick Boulevard,  Jamaica NY 

Listing Price  $ 1,600,000.00  
 

Building S.F.                4,446  

Current CAP 8.03% 
 

Percent Occupied 100% 

Price Per S.F.  $         359.87  
 

Land S.F.                7,144  

     

     Annualized Operating Data         

Scheduled Income 
   

 $     136,433.04  

Recapture / Taxes 
   

 $        2,977.32  

Gross Operating Income 
   

 $     139,410.36  

Less Expenses 
   

 $       10,853.00  

Net Operating Income 
   

 $  128,557.36  

     

     Annualized Expenses         

Taxes 
   

 $        6,853.00  

Insurance 
   

 $        4,000.00  

Total Expenses 
   

 $     10,853.00  
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Rent Roll Summary 

         # Tenant Name Start 
Date 

End 
Date 

S.F. Annual Rent 
S.F. 

Annual Rent % of Total Escallations / Options / 
Comments 

1 The Assembly State of New 
York 
(Assemblyman Scarborough) 

Mar-06 Feb-16      
1,800  

 $          27.00   $     48,593.40  40.49% Next Increase on 3/2014 by to 
$51,509.04 

2 Caribbean Restaurant Mar-09 Feb-19         
946  

 $          33.27   $     31,470.48  21.28% Next Increase on 4/2014 by 
3% 

3 Paige One - Hair Salon Dec-05 Nov-15      
1,700  

 $          33.16   $     56,369.16  38.24% Rent Increases on 6/2014 by 
3% Tenant Responsible for 
Taxes 

                  

   
Total 

    
4,446   $         30.69   $ 136,433.04  100.00% 
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